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Daily 2 w2 AH0|E @ sl (MY 371 +0.4%)
- Q5H, £H|0R 7|5 ShortsE F=, ZHLICH 0| S0 EAl
- OPA FHEF0| 720 el H5H o= 27928 Ha Fu
- OiZ, WWDC ZHES|0IA 7HOIME 250 ZHE & Al 7I15E 2K
@ OME (MY F71 -0.3%)
- 0= AR 3274, 120 A &2 /8 =4
- AE|RIEA 1021 DHEN 545 (+44% YoY) 7|2, 74d A5
- AWS, G79| Al E|X HRIME -0 CHol B B0 DMl oAt (FT)
- Z{01= CFOZ} AFY /2021 OIZ2(0t0fA 3TAHF At &HE X
- Qe ER7IE, ADEY3 SO0=2 8 30 &2 FL. 7|¥7IX| 4092
® HOJE (MY =71 -0.9%)
- DIO|Z2AEREX|, 492 12 HETQI It 0 A=
- SN ZA| &3 EHYE 5
@ SZEHE221Q! (MY F7} +9.2%)
- CEO, 0= W I2AEH 40 3ot SNSZ QI8H 23| diZ
® HE{HAE (MY F7t +4.0%)
- A AT Vs Al dAE FON. 0=, G MEA | AUl RE =71 A 01
® TOJCHA| (MY F7} -0.9%)
- JAHO EHE Lolalt Hims&Hers?t MELHE =
@ ZESA (MY F7} -6.2%)
- CEO, OiEdt 329 =& QU5 LRI 28X Je o5
- EI= Mo} oh o1y T = o
- 62 0= Y TWH 1= 3.1849t=2] 7|12 (EX: Finbold)

D2HoMSH S2E AEY F2FSF Q%

) A7HE Z7t 205 (%) 2021E
g e @) gy ™ au M 1M PEMW  PSRW)
OfOIE  AMZNUS 1612832 (08 (28 66 13 288 476 392
amy  GOOGLUS 1632038 19 21 146 322 668 252 22.1
HoAZ  FBUS 954,361 24 55 274 179 459 266 228
ZOIIAl DASHUS 46423 (52 141 (5.9 - - - 17813
WOl PYPLUS 306134 02 29 90 196 671 554 446
ALIO|  SHOPUS 152749 (1.0) 110 88 135 691 2248 1926
2224 RBLXUS 53245  (04) 376 - - - M2 1209
QUEl  UUS 27,411 39 97 46  (37.0) - - -
HIOIS  BIDUUS 66803  (37) (14 (278 309 651 195 16.7
SBP500 - - 05 (1) 100 145 323 225 20.1
NASDAQ - - 10 09 74 109 414 322 27.1
KOSPI200 - - 05 09 59 190 488 122 1.3
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1. 2% HY F2 7|Y S

2m Ji e A7IE Ft 2AUE (%) P/E () P/B () PSR (x)
(#8tUSD) 1w 1M 3M  6M  12M  21E  22E  21E  22E  21E 22
s GOOGLUS 1,632,038 1.9 21 146 322 668 252 221 6.2 5.1 83 7.2
HojAS FBUS 954,361 2.4 55 274 179 459 266  22.8 60 48 82 68
AH SNAP US 93497 (12) 122 69 241 2019 5736 1255 511 312 241 162
= E%H TWTR US 47592 2.8 109 (1090 245 71.0 670 407 - - 96 7.8
3 EEYAE PINS US 41670 02 93 (40 (69 1957 654 593 - - 156 110
’g‘ IAC IAC US 14,101 (0.8) (1.5) 1.0 662 - 569 667.5 - - 40 35
g MTCH US 38779 01 (1.9 (1.9 (1.8 - 641 459 - - 132 1.0
o e BMBL US 8572 (5.0) (21.8) (26.5) - - 275 1169 36 35 117 95
I HRAIAE ANGI US 7072 (1.1) 32 (10.1) 188 116 - - - - 42 35
QHjat OPRA US 1,400 (1.00 11.0 (050 297 672 734 168 - - 6.0 5.1
7892 4689 JP 35407 (23) 41 (16.0) (19.4) 136 487 374 1.4 1.4 25 23
23 ROKU US 45156 (1.6) 7.6 (3.5 13.7 2267 5414 2555 - - 163 117
EH0|=HAT TID US 28,539 2.0 (9.3) (83) (343) 69.3 1013 821 - - 251 1958
ELZ L APPS US 6,613 79 97 (35 648 649.1 472 305 - - 59 46
of CiEHiimol DV US 5526 (4.7) (3.5) - - - 920 699 7.1 6.9 170 13.0
EE“ ajo|ezm RAMP US 4188 94 (93) (169 585 2925 52.8 424 - - 106 8.1
3 IUoE MGNI US 3417 (06) 08 (500 (2500 6.1 7136 129.7 3.1 3.0 67 56
32EIR PUBM US 2,680 185 122 396 1312 201.8 198 200 23 20 30 29
HIHE PUBM US 1,421 (2.6) (35.5) (40.7) - - 772 625 - - 72 59
oja8 1024 HK 110,845 6.4 (15.3) (22.3) g = - 879 - 82 695 57
Hio|S BIDU US 66,803 (3.7) (1.4) (27.8) 309 651 195 167 16 33 15 29
W BILI US 40216 (2.4) 2.9 (12.0) 442 2033 - - 187 132 225 92
ot WB US 10,805 (6.7) (1.0) (12.2) 149 378 182 156 32 5.1 2.7 45
Ofo|x[0] IQUS 11,160 (0.8) 29 (45.8) (35.6) (21.7) = = 9.1 2.2 14.1 2.0
z =3 ZHUS 5705 9.1 247 = = = - - 66 123 70 66
j Ane SOGO US 3238 (0.9 (1.3) 07 (35 139.3 - - - 25 - 23
5 ooty ICLK US 1,044 (1.7) (790 (20.4) 555 961 873 321 38 31 35 24
B AEQH0R QTTUS 5647 (7.6) (19.0) (39.0) (17.1) (5.3) - 813 0.7 1.9 07 15
- YY US 579 (11.6) (9.0) (22.4) (26.8) (32.0) - 59 - - - -
30 HUYA US 3492 (34) (9.7) (435) (222) (11.4) 299 154 2.1 1.8 19 16
EE=L] DOYU US 2,345 (85 (15.6) (50.8) (39.6) (20.7) - 209 2.2 15 2.1 1.3
1] MOMO US 2,869 (0.8) (31) (122) 9.2 (30.3) 78 63 1.1 1.2 0.9 1.1
ofuE AMZN US 1,612,832 (0.8) (28 66 1.3 288 476 392 118 80 33 28
SEA SEUS 134,947 16 7.1 120 296 186.9 - - 612 707 156 1038
e CPNG US 66,842 (5.4) (0.9) - - - - - 231 248 34 25
[ EE =R MELI US 66,064 (2.5 (105 (9.9 (15.9) 529 14840 3127 1180 703 103 73
oftjo| EBAY US 44589 75 95 217 308 341 161 152 - - 37 35
glojmof WUs 34172 70 74 109 386 921 760 563 - - 2.1 1.9
SIA| ETSY US 21,3904 22 17 (1600 7.3 1138 475 382 252  16.1 94 78
- EIEL] 4755 JP 18771 3.9 (23) 142 263 33. - - 26 2.6 13 14
X D FTCH UIS 16,855 2.5 6.1 (14.4) (16.4) 238.6 - - - - 75 59
;°1* o= OZON US 11,410 54 (31 21 213 - - - 142 262 49 30
B AEREA SFIX US 6,162 84 395 (20.6) 61.7 1321 - - 144 135 30 25
HEAE DX WISH US 4803 (23) (385) (56.3) - - - - 63 7.1 15 13
QHAE 0STKUS 4,032 97 165 500 574 3412 437 357 7.6 5.9 14 13
b 23] POSH US 3633 32 89 (4.0 - - - - 84 86 111 8.6
Z0jo JMIA US 3,238 125 231 (1200 (1.2) 385.1 - - 252 2449 170 135
MY =R TDUP US 2,260 21 443 - - - - - 148 180 100 7.9
IS REAL US 1617 1.9 (1.9 (19.1) 195 23.3 - - 141 465 36 28
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H UBER US 95011 (0.1) 79 (86) (57) 364 - - 7.5 8.6 6.0 44
O{CHA| DASH US 46,423 (5.2) 141 (5.9) - - - 17813 9.8 94 111 9.2

5t 23 H2|5(012 DHER GR 33584 (1.7 (11.8) 91 118 33.0 - - 117 165 5.1 33
2 2UE LYFT US 19,288| 2.6 17.0 (8.7) 258 51.7 - - 150 164 6.3 4.7
Z  HMAEQIE[0]Z0{0]  TKWY NA 13,449 (0.1) (9.4) (4.9 (10.8) (23.5) - 11233 1.4 1.4 2.7 2.2
Eﬁ g2 oLous 6,187 239 455 - - - 5907 4712 1441 144 437 343
R ROO LN 6,079 (0.6) (2.8 - - - - - - - 2.5 1.9
WECES GRUB US 5623 02 (79 01 (11.8) (0.5 - 1687 - - 2.6 2.2
Ammo| SHOP US 152,749 (1.00 11.0 88 135 69.1 2248 192.6 - - 342 259
A WIX US 14,804 1.6 (86) (145) 28 238 - - 3385 - 116 9.3
£2M A OABO[A SQSPUS 7449 4.0 - - - - - - - - - -
S2HE 2301 GLBE US 5513 18.0 - - - - - - 242 203 262 165
HIZHA BIGC US 4,287 121 25.9 3.2 (26.7) - - - 152.5 254.1 21.7 17.7
hjoj PYPL US 306,134 02 29 90 196 671 554 446 138 110 118 98
z UROE INTU US 124,937 41 140 196 228 587 501 432 123 104 133 115
o Ao SQUS 98,792 (25 (7.00 02 2.1 1412 1251 958 245 176 48 43
ota|HH} BABA US 588,042 14 (37 (73) (17.8) (12) 216 176 3.3 2.8 40 33
HjojE=0t 3690 HK 236279 2.0 61 (28 43 938 - 5007 135 142 8.2 6.0
NEOSQ PDD US 160,333 2.4 (4.4) (18.4) (12.8) 835 - 4529 229 214 86 6.2
S5 JOUS 116,425 1.0 (1.1) (17.6) (106) 265 455 31.3 3.8 3.4 08 06
3 VIPshop VIPS US 14,818 (6.8) (23.7) (47.7) (145 19.9 127 108 2.6 2.0 08 07
® A DADA US 6,068 24 103 (20.8) (39.9) 61.0 - - 8.3 9.5 59 40
Zt Quhuo QHUS 201 2.8 (12.1) (26.0) (40.2) - - - - - - -
;ﬁ glojg 2013 HK 5309 (47) 119 00 658 998 1703 735 317 254 117 8.9
[eI= 8083 HK 3,070 (18.3) (37.6) (46.9) (38.7) 53.3 - - 6.0 6.6 7.9 5.3
YEAHKA 9923 HK 2,895 (2.2) (12.4) (26.3) 358 1983 384 280 5.3 46 6.5 5.3
HIRZ BZUN US 2,660 (2.1) 3.1 (240 (@81 (1.7 262 183 2.7 2.4 1.4 1.1
oo|3ZADE MSFT US 1,911,589 1.7 05 96 184 356 327 305 - - 115 102
g ol ADBE US 243527 1.0 42 156 35 207 429 372 137 99 157 136
S omE ORCL US 242044 66 44 200 404 555 186  17.1 - - 6.0 5.8
E;i NAz CSCOUS 227230 1.9 09 166 216 127 168 159 5.5 4.9 46 44
2 HYxmA CRM US 220518 0.0 100 130 46 370 619 552 5.2 5.1 8.5 7.1
= Ege TWLO US 54316 (6.4) 24 (67 1.7 599 - 15726.0 5.6 6.4 214 163
HEHIM E2KIE ATVIUS 75464 (0.1) 24 49 181 399 266 226 - - 8.7 7.7
2EEA RBLX US 53245 (0.4) 37.6 - - - 1112 1209 973 1229 204 17.0
EA EAUS 41,704 20 23 99 114 232 231 206 5.4 438 5.7 5.3
FLEL] APP US 28171 40 349 - - - 2105 998 189 155 105 86
QU] uus 27411 39 97 46 (37.0) - - - 168 164 270 212
HO|ZEQIEE]Z  TTWO US 21,406 (079 83 79 05 429 388 262 5.7 4.7 6.2 5.1
HUAE GME US 20,797 261 73.8 103.3 1,612.6 6,663.5 2258 1945 - - 3.6 3.7
P! ZNGA US 11,280 (44) (57) 05 168 155 239 197 2.9 2.5 38 35
AUX SKLZ US 8754 30.0 405 (19.6) 23.8 1154 - - - - 233 158
QHATE UBI FP 8,709 (3.6) (8.0) (12.5) (26.8) (14.00). 250 206 3.7 3.2 3.0 2.7
A = LOGI US 23080 83 164 40.1 50.8 1304 303 300 9.4 8.3 43 4.2
= 3N CRSR US 20932 19 (.6) (0.1) (15.6) - 218 215 - - 15 1.5
HME 700 HK 742592 (3.0) 01 (65 30 397 338 27.1 5.6 4.6 80 6.7
FLIES NTES US 76,418 (34) 37 52 274 339 269 227 4.9 43 55 4.7
AL SNE US 125944 08 43 (09 125 476 187 162 2.2 2.0 1.4 1.3
LIEIE 7974 JP 82995 32 141 154 180 529 177 179 4.0 35 5.0 5.2
Hix 3659 JP 20,124 (42) (282) (26.4) (17.1) 11.9 205  16.1 2.7 2.4 7.0 5.9
HICIO|G 3 7832 JP 16,145 2.0 (120 (0.6) (149 241 240 208 3.2 3.0 2.2 2.1
= 9697 JP 8250 (5.3) (090 44 94 757 235  23.1 5.0 4.4 8.7 8.2
AgofofA 9684 JP 6,444 11 (5.3) (39 (109 85 204 174 2.6 2.3 2.0 1.9

AI2: Bloomberg, OI2i0iIASH 2| A XAIE]
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Compliance Notice

- A= 2 RI2E FBKOA A HZE AKIO| QiSLICE
- = Xf2E Aol Hgst 90| ZHIGI0| OfLRIAEC] ojZH0] FHElsp] HEIRSS Hol
2 ZARARIZE QA ZNAMEDH M/ 4 Ol X2 U HERRE &2 0|, YAV D HEMOILt NS BN 4 GlO0B EXjAf Ao HEft Melsl| 52
MEOILE SR (0] Chet 215 22 57| BIRILICL W2tk 2 ZARAXIZS ofufst ZR0|E D20| SHER Zulo| Chet X MAMS| ZUKEE ASE 4 gL,
2 ZARAREY| XSS PO U002 PR 52 Q0| RE =X U HEE 4 SLIC

=

4 Mirae Asset Securities Research

s

>



